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employees in accordance with the bilateral investment protection agreements in place 
between Switzerland and Venezuela. 
 
Strong construction activity in Africa Middle East 
Group region Africa Middle East held up well in the first half of 2008, with demand for 
construction materials developing particularly positive in North Africa and the Indian Ocean 
region. The Lebanese economy was hampered by the country’s political instability. 
 

Africa Middle East  January–June 08 January–June 07  ±%  Like-for-like
+/-% 

Sales of cement in million t 4.8 7.9  -39.2 +8.9 

Sales of aggregates in million t 1.2 4.6  -73.9 +2.2 

Sales of ready-mix concrete in million m3 0.6 1.2  -50.0 +8.3 

Sales of asphalt in million t 0.1 0 +100.0 0.0 

Net sales in million CHF 652 1,079  -39.6 +13.8 

Operating EBITDA in million CHF 206 389  -47.0 +12.3 

Operating profit in million CHF 178 350  -49.1 +11.7 

 
Africa Middle East  April–June 08 April–June 07  ±%  Like-for-like

+/-% 

Sales of cement in million t 2.3 3.9  -41.0 +7.7 

Sales of aggregates in million t 0.8 2.1  -61.9 +4.8 

Sales of ready-mix concrete in million m3 0.4 0.6  -33.3 +16.7 

Sales of asphalt in million t 0.1 0 +100.0 0.0 

Net sales in million CHF 338 541  -37.5 +13.9 

Operating EBITDA in million CHF 101 193 -47.7 +11.4 

Operating profit in million CHF 88 173 -49.1 +10.9 

 
Morocco enjoyed a period of very brisk construction activity, with investment focusing 
mainly on social housing projects, the expansion of the road and rail network and the 
construction of tourist facilities on the Atlantic coast. Due to the additional production 
volume from the new Settat cement plant, Holcim Morocco achieved above-average 
increases in sales of cement. Deliveries of aggregates and ready-mix concrete benefited 
from the increase in processing and distribution capacity. Holcim Lebanon saw a fall in 
domestic sales of cement, but additional volumes were exported. Ready-mix concrete 
deliveries to customers in the Beirut region increased slightly. The West African country 
group saw a rise in cement sales in the first half of 2008. In the Indian Ocean region, 
deliveries of cement, aggregates and ready-mix concrete increased as a result of higher 
demand in Madagascar and La Réunion. 
 
As a consequence of the deconsolidations in Egypt and South Africa, sales of cement in 
Group region Africa Middle East decreased; overall by 39.2 percent to 4.8 million tonnes. 
Volumes of aggregates declined by 73.9 percent to 1.2 million tonnes and ready-mix 
concrete deliveries decreased by 50 percent to 0.6 million cubic meters. Factoring out 
these important changes in the scope of consolidation, cement sales increased by 8.9 
percent, aggregates by 2.2 percent and ready-mix concrete by 8.3 percent. 
 
Operating EBITDA of Group region Africa Middle East declined by 47 percent to CHF 206 
million. Both, Holcim Morocco and Holcim Outre-Mer improved their financial performance. 
By contrast, Holcim Lebanon and the West African country group lagged behind the 
previous year’s results. Group region Africa Middle East recorded internal operating 
EBITDA growth of 12.3 percent. 




