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consolidation and currency translation effects as well as the previous year's non-recurring 
capital gain and special dividend, it increased by 2.6 percent or CHF 30 million. 
 
Lively construction activity in Europe 
In Europe too, the decline in the global economic environment has slowed down progress 
in recent months. Demand for building materials has fallen markedly in some markets. In 
Spain and the UK, residential construction dropped sharply, but in eastern and 
southeastern Europe, construction remained a key pillar of economic success. Dynamic 
construction activity was evident, primarily in Romania, Bulgaria, Russia and Azerbaijan. 
 

Europe  January–June 08 January–June 07 ±%  Like-for-like
+/-% 

Sales of cement in million t 17.1 16.8 +1.8 +1.8 

Sales of aggregates in million t 48.7 51.0 -4.5 -8.0 

Sales of ready-mix concrete in million m3 10.3 9.5 +8.4 +6.3 

Sales of asphalt in million t 3.2 3.3 -3.0 -3.0 

Net sales in million CHF 5,144 5,065 +1.6 +7.9 

Operating EBITDA in million CHF 1,115 1,135 -1.8 +3.3 

Operating profit in million CHF 798 815 -2.1 +3.1 

 
Europe  April–June 08 April–June 07 ±%  Like-for-like

+/-% 

Sales of cement in million t 9.8 9.6 +2.1 +2.1 

Sales of aggregates in million t 26.9 28.1 -4.3 -8.6 

Sales of ready-mix concrete in million m3 5.6 5.2 +7.7 +5.8 

Sales of asphalt in million t 1.7 1.7 0.0 0.0 

Net sales in million CHF 2,901 2,828 +2.6 +9.5 

Operating EBITDA in million CHF 691 700 -1.3 +3.9 

Operating profit in million CHF 528 537 -1.7 +3.8 

 
In cement and ready-mix concrete, Holcim France Benelux surpassed the previous year’s 
delivery levels. However, sales volumes of aggregates declined slightly. Aggregate 
Industries UK also sold less gravel and sand. Nevertheless, due to a steady flow of orders 
in the Greater London area, deliveries of ready-mix concrete increased. Holcim Germany 
achieved higher sales of cement both in the domestic market and abroad, and sales 
volumes of aggregates and ready-mix concrete increased. Cement sales at Holcim 
Southern Germany also improved. The company secured major aggregates reserves 
through the purchase of two quarries near Karlsruhe in Germany. 
 
Sales increased in all segments at Holcim Switzerland. The business environment was 
challenging in the South of Europe. Due to a good start to the year, Holcim Italy succeeded 
in maintaining domestic deliveries of cement and increasing sales of ready-mix concrete. 
Holcim Spain could not entirely offset lower volumes in residential construction with 
deliveries in other construction sectors. As a result, sales of cement and aggregates 
dropped considerably. Volumes of ready-mix concrete rose slightly. 
 
In eastern and southeastern Europe, Holcim Romania achieved the strongest growth in 
cement. Steady domestic demand also enabled the Group companies in Bulgaria and 
Serbia to substantially increase deliveries. Holcim Slovakia benefited from growing cement 
exports to Hungary. The expansion of Vienna’s central railway station has triggered 
additional requirements for building materials at the Austrian Group company. In line with 
acquisitions, deliveries of aggregates rose in Croatia and Slovakia. Sales of ready-mix 




