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company saw a decline in deliveries, which was particularly evident in this region of the 
country and in the catchment areas of the Mississippi and Missouri Rivers. Rainfall and 
floods in May and June were an aggravating factor. Market conditions were a little more 
stable in Texas and Oklahoma. Holcim US adjusted production to the change in market 
conditions and cut back output at several plants. No cement was imported. 
 
Aggregate Industries US was unable to escape the difficult market environment. On top of 
this, unfavorable construction weather hampered the start to the road building season, 
resulting in lower sales of aggregates, ready-mix concrete and asphalt. 
 
 
Solid demand for construction materials in Latin America 
The construction sector developed well despite regional differences. Cement consumption 
– supported by robust domestic demand and an expanding export industry – increased in 
all markets supplied by Holcim. Investment focused on public and private sector housing 
construction and large infrastructure projects. 
 

Latin America  January–June 08 January–June 07  ±%  Like-for-like
+/-% 

Sales of cement in million t 13.7 12.9  +6.2 +6.2 

Sales of aggregates in million t 6.6 6.1  +8.2 +8.2 

Sales of ready-mix concrete in million m3 6.0 5.0  +20.0 +20.0 

Net sales in million CHF 2,053 1,923  +6.8 +18.6 

Operating EBITDA in million CHF 607 608  -0.2 +13.3 

Operating profit in million CHF 495 487  +1.6 +15.8 

 
Latin America  April–June 08 April–June 07  ±%  Like-for-like

+/-% 

Sales of cement in million t 7.1 6.6  +7.6 +7.6 

Sales of aggregates in million t 3.6 3.1  +16.1 +16.1 

Sales of ready-mix concrete in million m3 3.2 2.6  +23.1 +23.1 

Net sales in million CHF 1,076 990  +8.7 +21.4 

Operating EBITDA in million CHF 323 304 +6.3 +20.7 

Operating profit in million CHF 266 245 +8.6 +24.0 

 
Holcim Apasco in Mexico increased domestic cement deliveries and also exported larger 
volumes of clinker. Brisk construction activity in the industrial and commercial sectors and 
the expansion of the expressway network resulted in double-digit growth rates for 
aggregates and ready-mix concrete. 
 
Central America experienced an increase in cement sales. The Group company in Costa 
Rica benefited from a strong domestic market. Holcim El Salvador increased its cement 
exports to Guatemala. 
 
Holcim Venezuela also sold more cement. However, production restrictions limited output 
of aggregates and affected the ready-mix concrete business, too. The markets in Ecuador 
and Colombia remained robust, and both Group companies consistently sold higher 
volumes. At Holcim Colombia’s Nobsa plant, work began on a substantial expansion of 
capacity to meet the predicted growth in demand. 
 
Due to an increase in construction activity, Holcim Brazil recorded a sharp rise in deliveries 
in all segments. In Argentina, Minetti also made progress, with volume growth in ready-mix 


