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concrete went up in Hungary for the same reason. Alpha Cement in Russia was able to 
assert itself in the market despite a drop in deliveries due to maintenance work at its 
cement plants and increasing pressure from imports. Thanks to the construction boom in 
Azerbaijan, cement sales of Garadagh Cement developed strongly. 
 
Overall, cement deliveries in Europe grew by 1.8 percent to 17.1 million tonnes. Sales of 
aggregates fell by 4.5 percent to 48.7 million tonnes. Ready-mix concrete volumes rose by 
8.4 percent to 10.3 million cubic meters. 
 
Operating EBITDA decreased by 1.8 percent to CHF 1.115 billion. This reflects the difficult 
sales situation in the UK and Spain. Almost all the other Group companies improved their 
operating results. Higher costs – primarily for energy – were largely compensated by 
efficiency gains and price increases. Internal operating EBITDA growth reached 3.3 
percent. 
 
Holcim Spain will substantially expand its aggregates and ready-mix concrete business by 
purchasing Tarmac Iberia. The acquisition of this very firmly established building materials 
company will strengthen Holcim Spain’s current business in the centre of the country and 
along the Mediterranean coast, and will generate synergies. Tarmac Iberia operates 43 
ready-mix concrete plants and 8 quarries, with another quarry to be opened shortly. In 
August 2008, the competition authority has approved the takeover of Tarmac Iberia. 
 
North America under strain as US market declines 
There has been a further deterioration in the economic environment in the US due to the 
real estate crisis, the instability of the financial markets and rising inflation. Private 
residential construction activity continued to decline and there were growing signs of a 
downturn in the commercial and industrial sectors. The only glimmer of light was the 
multiannual government infrastructure program. In Canada, the moderate growth 
development in the construction sector continued. 
 

North America  January–June 08 January–June 07  ±%  Like-for-like
+/-% 

Sales of cement in million t 6.7 7.5  -10.7 -10.7 

Sales of aggregates in million t 20.9 23.7  -11.8 -11.8 

Sales of ready-mix concrete in million m3 3.2 3.0  +6.7 -13.3 

Sales of asphalt in million t 2.5 2.8  -10.7 -10.7 

Net sales in million CHF 1,857 2,253  -17.6 -8.1 

Operating EBITDA in million CHF 199 343 -42.0 -33.8 

Operating profit in million CHF 46 168 -72.6 -68.5 

 
North America  April–June 08 April–June 07  ±%  Like-for-like

+/-% 

Sales of cement in million t 4.0 4.6  -13.0 -13.0 

Sales of aggregates in million t 14.4 16.7  -13.8 -13.8 

Sales of ready-mix concrete in million m3 2.1 2.1  0.0 -19.0 

Sales of asphalt in million t 2.1 2.3  -8.7 -8.7 

Net sales in million CHF 1,210 1,480  -18.2 -8.2 

Operating EBITDA in million CHF 213 326 -34.7 -26.1 

Operating profit in million CHF 134 230 -41.7 -34.7 

 
At the beginning of 2008, Holcim US took over the cement business in the northeastern US 
from its Canadian sister company. As a result of the economic situation, the Group 




